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PREFACE

The economy of Himachal Pradesh has an agriculture

base, and in orderto increase i ts growth rate the government of H.P.

has thought of shif t ing some efforts to industr ial isat ion. Finance, the

backbone of industry, has been in short supply. To mee_t the f inancial

needs of the industr ies, the Himachal Pradesh Financial Corporat ion

(HPFC) was set up on 1' t  Apri l  1967. One of the major object ives of

HPFC is to provide f inancial assistance to small  and medium

industr ies of the state. As i t  has completed 33 years of i ts existence

as on 31't  March 2OOO, an attempt has been made to evaluate the

role of HPFC in industr ial isat ion of the state.

The present study has been organised in seven

chapters.

The f irst chapter deals with the concept of f inance, the

relat ionship of f inance with economic development, f inancial

system, f inancial inst i tut ion, f inancial market,  f inancial services,

impact of f inancial system on economic development, Indian

f inancial system, concept of industr ial isat ion and then the role of

various f inancial inst i tut ions in the promotion of industr ial isat ion.

The second chapter highl ights the research design,

which consists of review of literature, need, scope, objectives,

research methodology and limitations of the study.

The third chapter has been devoted to the f inancial

requirements of H.P., which includes an introduction to H.P.

.+
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economy, major sources of finance etc.

ln the fourth chapter analysis of inst i tut ional framework

for entrepreneurial  development has been taken into considerat ion.

The fifth chapter has screened and analysed the growth

of  HPFC act iv i t ies  in  H.P.  which inc ludes d is t r ibut ion of  f inance,  loan

to medium -  sca le and smal l  -  sca le  indust r ia l  un i ts-

The sixth chapter focuses on the performance appraisal

of HPFC with the help of pr imary and secondary data analysing the

various factors responsible for low recovery of loan disbursed by

HPFC, role of HPFC in entrepreneurs development in Himachal

Pradesh, funds f low statement analysis, etc.

The f inal chapter del ineates the f indings of the previous

chapters and highl ights some suggestions .

+
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ABBREVIATIONS

.  ADB Asian Development  Banka\ AFC Agricultural Finance Consultancy Ltd.
AFls  A l l -F inanc ia l  Inst i tu t ions
AlF ls  A l l - lnd ia  F inanc ia l  Inst i tu t ions
APSFC Andhra Pradesh State Financial Corporat ion
Asstt Assistant
BIFR Board for  Indust r ia l  and Frnancia l  Reconst ruct ion
CCI Contro l ler  o f  Caoi ta l  lssues .
CDS Cert i f icates of Deposits

CPM Cr i t ica l  Path Method
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CWC Central Warehousing Corporat ion
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DICGC Deposit  Insurance and Credit  Guarantee Corporat ion
DlCs Dis t r ic t  Indust ry  Centres
ECAFE Uni ted Nat ions Economic Commiss ion for  As ia  and Far  East
ECGC Export Credit  and Guarantee Corporat ion

+ EDPs Entrepreneurial  Development Programmes
EGB Entrepreneur ia l  Guidance Bureau
EPW Economic and Pol i t ica l  Weekly
Etc. Etcetera
EXIM Expor t  and lmpor t  Bank of  Ind ia
G.M.  Genera l  Manager
GIC Genera l  Insurance Corporat ion of  Ind ia
Govt. Government
GSDP Gross State Domestic Product
GSFC Gujrat State Financial Corporat ion
H.P.  Himachal  Pradesh
H.P.S.E.B. Himachal Pradesh State Electr ici ty Board3-  
H.R.T.C.  Himachal  Road Transpor t  CorporJt ion
HFC Haryana F inanc ia l  Corporat ion
HIMCON Himachal  Pradesh Consul tancy Organisat ion Ltd.
HPFC Himachal Pradesh Financial Corporat ion
HPGIC Himachal  Pradesh Genera l  Indust r ies Corporat ion Ltd.
HPKVIB Himachal  Pradesh Khadi  and Vi l lage Indust r ies Board
HPSEDC Himachal Pradesh State Electronic Development Corporat ion
HPSIDC Himachal Pradesh State Industr ial  Development Corporat ion

Ltd.
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HPSSIEC Himachal Pradesh State Small  Industr ies and Export
Corporat ion Ltd.

HUDCO Housing and Urban Development Corporat ion
,^- i .e. That is

IBRD International Bank for Reconstruct ion and Development
ICDEOL International Centre for Distance Education and Open

Learn ing
lClCl  Indust r ia l  Credi t  and Investment  Corporat ion of  Ind ia
IDA lnternational Development Associat ion
lDBl  lndust r ia l  Development  Bank of  Ind ia
lDCs Industr ial  Development Corporat ions

lFCl  Indust r ia l  F inance Corporat ion of  Ind ia
IFS Ind ian F inanc ia l  System
l lB l  Indust r ia l  Investment  Bank of  lnd ia  Ltd.
IMF In ternat ional  Monetary  Fund
lRBl  Indust r ia l  Reconst ruct ion Bank of  lnd ia
lRCl  Indust r ia l  Reconst ruct ion Corporat ion of  Ind ia
ISLFS In f ra-s t ructure Leasing and F inanc ia l  Serv ices Ltd.
KFC Kerala Financial Corporat ion
Kms.  K i lometers
KSFC Karnataka State Financial Corporat ion

]  L IC L i fe  Insurance Corporat ion of  Ind ia
MIGA Mul t i la tera l  Investment  Guarantee Agency
MNCs Mul t inat ional  Corporat ions
MOU Memorandum of  Understanding
MSFC Maharashtra State Financial Corporat ion
MT Metr ic Tonnes
MW Mega Watt
N.A.  Data Not  Avai lab le
NABARD Nat ional  Bank for  Agr icu l ture and Rura l  Development
NBFI  Non-Banking F inanc ia l  ln termediar ies
NBSFO Non-Bank ingSta tu ta ryF inanc ia lOrgan isa t i on
NCDC National Co-operat ive Development Corporat ion

1- NDI New Debt Instrument
NHB Nat ional  Housing Bank
NIDC Nat ional  Indust r ia l  Development  Corporat ion
No.  Number
NRI Non-Resident  Ind ian
NSIC Nat ional  Smal l  Indust r ies Corporat ion
OTCE Over the Counter Exchange
PERT Program (Project) Evaluation Review Techniques
PFC Punjab Financial Corporat ion

.:  
RBI Reserve Bank of India
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RCTFC Risk Capital  and Technology Finance Corporat ion
REC Rural Electr i f icat ion Corporat ion
SCICI  Shipp ing Credi t  and Investment  Company of  Ind ia

/* SDP State Domestic Product
SEBI Securi t ies and Exchange Board of lndia
SFCs State Financial Corporat ions
SHCI Stock Holding Corporat ion of India
SIDBI  Smal l  Indust r ies Develooment  Bank of  Ind ia
SIDCs State Industr ial  Development Corporat ions
SllCs State Industr ial  Investment Corporat ions
SlSl  Smal l  Indust r ies Serv ice lnst i tu te

.,  SRTOs Small  Road Transport Operators

SSls  Smal t -  Scale lndust r ies
SSSBEs Small  Scale Service and Business Enterprises.
SWCs State Warehousing Corporat ion
SWISS Sing le Window Indust r ia l  Suppor t  System
TCOs Technical Consultancy Organisat ion
TDICI  Technology Development  and In format ion Company of  Ind ia
TFCI Tour ism Finance Corporat ion of  lnd ia
Tl lC Tami l  Nadu Indust r ia l  Investment  Corporat ion Ltd.
TNCs Transnational Corporat ions

.  UN Uni ted Nat ions+ 
UNO Uni ted Nat ions Organisat ion
UPFC Ut tar  Pradesh F inanc ia l  Corporat ion
USA United States of America
UTI  Uni t  Trust  o f  Ind ia
Viz .  Namely
Vol .  Volume

Abbreviat ions used in Table 6.15. 6.16 and 6.17

'r+ Explanatory Responses contained in questionnaires
Bon.  Him Bonaf ide Himachal i
C Comments Submi t ted in  Quest ionnai re
CC Cash Credit
Co-op. Co-operat ive
Estd. Establ ishment
F.D. Fixed Deposit
H  H imacha l i
l .O.C.  Ind ian Oi l  Corporat ion
L. Market Local Market
Ltd.  L imi ted
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M Med ium
Manu.  Manufactur ing
N N o

X NC No Comment
NH Non-H imacha l i
NHN Nahan
O/D Over Draft
OC Own Capabi l i ty
P Partnership
PMRY Prime Minister Rozgar Yozana
PNB Punjab Nat ional  Bank
Pvt. Private)  S .S .  Sma l l  Sca le
S Sole Proprietor
SBI  State Bank of  lnd ia
SBP State Bank of Patiala
SoOS Shortage of official Staff
T  T iny
UB Un ique  Bus iness
UCO Bank Uni ted Commerc ia l  Bank
X No Comment
Y Yes
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3 .  1 0
3 . 1 1

3 . r 2

3 .  1 3

3 . 1 4
3 . 1 5

3 .  1 6

3 . 1 7
3 .  1 8
3 . 1 9
3 . 2 0

7 1 7
1 1 9

1 1 3

1 2 1
D i s t r i c t  -  w i s e  N o .  o f  L a r g e  a n d  M e d i u m
S c a l e  I n d u s t r i e s  i n  H i m a c h a l  p r a d e s h  l Z 3
A c h i e v e m e n t  o f  S e r i c u l t u r e  i n  H i m a c h a l  p r a d e s h  I 2 4
P r o d u c t i o n  o f  T e a  i n  H i m a c h a l  p r a d e s h  1 2 5
E d u c a t i o n  i n  H i m a c h a l  P r a d e s h  1 2 6
V i t a l  R a t e s  f o r  t h e  Y e a r  1 9 9 7  l 2 g
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3 . 2 I  G r o w t h  o f  V a r i o u s  M e d i c a l  I n s t i t u t i o n s
i n  H i m a c h a l  P r a d e s h  1 3 0

3 . 2 2  B e h a v i o u r  o f  S t a t e  D o m e s t i c  p r o d u c t
- L  i n O l d H i m a c h a l  1 3 3

3 . 2 3  B e h a v i o u r  o f  S t a t e  D o m e s t i c  p r o d u c t
a f t e r  R e - O r g a n i s a t i o n  1 3 5

3 . 2 4  S t a t e  D o m e s t i c  p r o d u c t  a n d  p e r  C a p i t a
I n c o m e  a t  C u r r e n t  P r i c e s  a s  w e l l  a s  a t
I 9 7 O - 7 I  P r i c e s  1 3 6

3 . 2 5  G r o w t h  o f  H i m a c h a l  p r a d e s h  S t a t e  I n c o m e
D u  r i n g  i  9 8 O - B  1  t o  1 9 9 7  . 9 8  1  3 8

4 . 2  T a r g e t  o f  R o a d s  a n d  B r i d g e s  f o r
1 9 9 9 - 2 0 0 0  a n d  A c h i e v e m e n t s  i n
H i m a c h a l  P r a d e s h  1 5 8

4 . 3  F l e e t  P o s i t i o n  a n d  R o u t e s  u n d e r  O p e r a t i o n  1 5 9
4 . 4  P o w e r  H a r n e s s e d  b y  H  P S E B  1 6 2
4 . 5  A l l o t m e n t  o f  H i m a c h a l  p r a d e s h  H y d r o - E l e c t r i c

P r o j e c t s  t o  P r i v a t e  S e c t o r  1 6 3
4 . 6  P o w e r  G e n e r a t i o n  a n d  C o n s u m p t i o n  i n  H i m a c h a l

P r a d e s h  1  6 5
4 . 7  P o w e r  C o n s u m p t i o n  i n  H i m a c h a l  p r a d e s h  1 6 6

q  4 - a  Y e a r - w i s e  P o s i t i o n  o f  p o s t  o f f i c e s  a n d  L e t t e r
B o x e s  i n  H i m a c h a l  P r a d e s h  1 6 7

4 . 9  N u m b e r  o f  T e l e p h o n e  E x c h a n g e ,  T e l e p h o n e
S e t s / S t a t i o n s  a n d  T e l e g r a p h  O f f i c e s  i n
H i m a c h a l  P r a d e s h  i 6 8

4 . 1 0  A c h i e v e m e n t s  o f  S t o r e  P u r c h a s e  O r g a n i s a t i o n  1 7 2
4 . 1 1  A c h i e v e m e n t s  o f  H i m a c h a l  p r a d e s h  S t a t e

l n d u s t r i a l  D e v e l o p m e n t  C o r p o r a t i o n  L t d  .  1 7 4
4 . 1 2  P e r f o r m a n c e  o f  H i m a c h a l  p r a d e s h  S t a t e

H a n d i c r a f t  a n d  H a n d l o o m  C o r p o r a t i o n  L t d .  1 7 5
4 . 1 3  P e r f o r m a n c e  o f  H i m a c h a l  p r a d e s h  S t a t e

4 . I 4  A c h i e v e m e n t s  o f  H P S S I E C  l 7 g
4 . 1 5  V a r i o u s  M a n u f a c t u r i n g  U n i t s  o f  H p G I C  a n d

t h e i r  P r o d u c t s  1 8 1
4 . I 6  A c h i e v e m e n t s  o f  H i m a c h a l  p r a d e s h  K h a d i

a n d  V i l l a g e  I n d u s t r i e s  B o a r d  1 8 3
5 . 1  A m o u n t  o f  L o a n  S a n c t i o n e d  b y  H p F C  D u r i n g

1 9 6 8 . 2 0 0 0  2 0  1
5 . 2  P h a s e - w i s e  A m o u n t  o f  L o a n  S a n c t i o n e d  b y

H P F C  D u r i n g  1 9 6 8 - 2 0 0 0  2 O 2



x l l

5 . 3  A m o u n t  o f  L o a n  R e l e a s e d  b y  H P F C  D u r i n g
1  968 .2000  205

5 . 4  P h a s e - w i s e  A m o u n t  o f  L o a n  R e l e a s e d  b y
J ' -  H P F C  D u r i n g  1 9 6 8 . 2 0 0 0  2 0 6

5 . 5  A m o u n t  o f  L o a n  R e l e a s e d  b y  H P F C  D u r i n g
1 9 6 8 - 2 0 0 0  A t  C u r r e n t  P r i c e s  a n d  A t
C o n s t a  n t  P r i c e s  (  1 9 8 1  . 8 2 =  1 0 0 )  2 O 7

5 . 6  S a n c t i o n s  D i s b u r s a l s  o f  A s s i s t a n c e  b y  H P F C
D u r i n g  1 9 6 8 - 2 0 0 0  2 I O

5 . 7  P h a s e - w i s e / P e r i o d - w i s e  S a n c t i o n s  a n d  D i s b u r s a l
b y  H P F C  2 L l

!  5 . 8  D e t a i l s  o f  L o a n  A m o u n t  D u e  a n d  R e c o v e r e d
b y  H P F C  D u r i n g  1 9 6 8 - 2 0 0 0  2 7 4

5 . 8 ( a )  L o a n  R e c o v e r y  T r e n d  o f  H P F C  D u r i n g  1 9 6 8 . T O O G
w i t h  t h e  M e t h o d  o f  L e a s t  S q u a r e  a n d  F u t u r e
P r o j e c t i o n  2 I 7

5 . 9  D i s t r i c t . w i s e  A m o u n t  o f  L o a n  R e l e a s e d  b y
H P F C  D u r i n g  1 9 6 8 - 2 0 0 0  a n d  L o a n  B a l a n c e
a s  w e l l  a s  D e f a u l t  C o m m i t t e d  b y  t h e
B o r r o w e r s  a s  o n  3 1 s t  M a r c h , 2 0 0 0  2 2 O

5 . 1 0  P r o f  i t  a n d  L o s s  A c c o u n t  o f  H p F C  f o r  t h e
P e r i o d  1 9 6 8 - 2 0 0 0  2 2 4

H P F C  f o r  t h e  P e r i o d  1 9 6 8 . 2 0 0 0  2 2 6
6 . 1  S t a t e m e n t  o f  ' s o u r c e s  o f  F u n d s '  o f  H p F C

D u r i n g  1 9 8 0 - 8 1  t o  i 9 8 9 . 9 0  2 3 2
6 . 2  S t a t e m e n t  o f  ' S o u r c e s  o f  F u n d s ' o f  H p F C  D u r i n g

1 9 9 0 - 9 1  t o  1 9 9 9 - 2 0 0 0  2 3 3
6 . 3  T r e n d  P e r c e n t a g e  S t a t e m e n t  o f  ' s o u r c e s  o f

F u n d s ' o f  H P F C  D u r i n g  1 9 8 0 . 8 1  t o  1 9 8 9 . 1 9 9 0  2 3 6
6 . 4  T r e n d  P e r c e n t a g e  S t a t e m e n t  o f  ' s o u r c e s  o f

F u n d s ' o f  H P F C  D u r i n g  1 9 9 0 . 9 1  t o  1 9 9 9 . 2 0 0 0  2 3 7
6 . 5  C o m m o n - S i z e  S t a t e m e n t  o f  ' s o u r c e s  o f  F u n d s '

{  o f  H P F C  D u r i n g  1 9 8 0 . 8 1  t o  1 9 8 9 . 1 9 9 0  2 4 O
6 . 6  C o m m o n . S i z e  S t a t e m e n t  o f  ' s o u r c e s  o f  F u n d s '

o f  H  P F C  D u  r i n g  1 9 9 0 . 9 1  t o  1 9 9 9 . 2 0 0 0  Z 4 t
6 . 7  S t a t e m e n t  o f  ' U s e s  o f  F u n d s ' o f  H p F C  D u r i n g

1 9 8 0 - 8 1  t o  1 9 8 9 .  1 9 9 0  2 4 5
6 . 8  S t a t e m e n t  o f  ' U s e s  o f  F u n d s ' o f  H p F C  D u r i n g

1 9 9 0 - 9 1  t o  1 9 9 9 . 2 0 0 0  2 4 6
6 . 9  T r e n d  P e r c e n t a g e  S t a t e m e n t  o f  ' U s e s  o f  F u n d s '

o f  H P F C  D u r i n g  1 9 8 0 . 8 1  t o  1 9 8 9 . 1 9 9 0  2 4 8
6 . 1 0  T r e n d  P e r c e n t a g e  S t a t e m e n t  o f  ' U s e s  o f  F u n d s '
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o f  H  P F C  D u  r i n g  1 9 9 0 . 9 1  t o  1 9 9 9 - 2 O O O  2 4 9
6 . 1 1  C o m m o n . S i z e  S t a t e m e n t  o f  . U s e s  o f  F u n d s '

o f  H P F C  D u r i n g  1 9 8 0 . 8 1  t o  1 9 8 9 - 1 9 9 0  2 S z
6 . I 2  C o m m o n - S i z e  S t a t e m e n t  o f  , U s e s  o f  F u n d s '

o f  H  P F C  D u  r i n g  1 9 9 0 . 9 1  t o  1 9 9 9 - 2 O O O  2 5 3
6 . 1 3  N u m b e r  o f  S S I  R e g i s t e r e d  o n  p e r m a n e n t

B a s i s  i n  H i m a c h a l  p r a d e s h  2 5 7
6 . 7 4  N u m b e r  o f  F a c t o r i e s  R e g i s t e r e d  a n d  W o r k e r s

E m p l o y e d  i n  H i m a c h a l  p r a d e s h  2 5 7
6 . 1 5  F a c t o r s  R e s p o n s i b l e  f o r  L o w  R e c o v e r y  o f  L o a n

D i s b u r s e d  b y  H P F C  -  R e s p o n s e s  f r o m  H p F C
Em p loyees  263

6 . 1 6  F a c t o r s  R e s p o n s i b l e  f o r  L o w  R e c o v  e r y  o f  L o a n
D i s b u r s e d  b y  H p F C  -  R e s p o n s e s  f r o m
I n d u s t r i a l i s t s  w h o  g o t  A s s i s t a n c e  f r o m  H p F C  2 6 g - 6 9

6 . I 7  F a c t o r s  A f f e c t i n g  t h e  E n t r e p r e n e u r s
D e v e l o p m e n t  i n  H i m a c h a l  p r a d e s h  -
R e s p o n s e s  f r o m  V a r i o u s  E n t r e p r e n e u r s  2 7 4



L is t  o f  Graphs /D iagrams

L  G r a p h  N o .  T i t l e  P a g e  N o .

3 . 1  S e c t o r - w i s e  C o n t r i b u t i o n  1 9 5 0 - 5 1  a n d
1 9 9 7 . 9 8  9 8

3 . 2  E d u c a t i o n  i n  H i m a c h a l  P r a d e s h  ( 1 9 5 0 - 5 1  t o
1997.1978)  t28

3 . 3  H e a l t h  F a c i l i t i e s  i n  H i m a c h a l  P r a d e s h
(  1 9 5 0 - 5 1  t o  1 9 9 7 - 9 8 )  1 3 1

L  3 . 4  P e r  C a p i t a  I n c o m e  o f  H i m a c h a l  P r a d e s h
( 1 9 5 0 - 5 1  t o  1 9 9 7 - 1 9 7 8 )  1 3 9

3 . 5  S t a t e  I n c o m e  i n  H i m a c h a l  P r a d e s h
( 1 9 5 0 - 5 1  t o  1 9 9 7 - 1 9 7 8 )  1 4 o

4 . I  E l e c t r i c i t y  G e n e r a t e d  i n  H i m a c h a l  P r a d e s h
( 1 9 5 0 - 5 1  t o  1 9 9 7 - 1 9 7 8 )  1 6 4

5 .  1  L i n e  G  r a  p h  D e  p i c t i n g  Y e a  r . w i s e  P e  r c e n t a g e
o f  L o a n  S a n c t i o n e d  t o  t h e  C u m u l a t i v e
L o a n  S a n c t i o n e d  u p t o  Y e a r  2 0 0 0 ,  b y  H P F C  2 O 3

5 . 2  L i n e  G r a p h  D e p i c t i n g  Y e a r - w i s e  P e r c e n t a g e
o f  L o a n  R e l e a s e d  t o  t h e  C u m u l a t i v e  L o a n

5 . 3  L i n e  G r a p h  S h o w i n g  Y e a r . w i s e  P e r c e n t a g e
o f  L o a n  D i s b u r s a l  t o  S a n c t i o n  D u r i n g
1 9 6 8 . 2 0 0 0  2 r 2

5 . 4  L i n e  G r a p h  S h o w i n g  Y e a r . w i s e  P e r c e n t a g e
o f  L o a n  R e c o v e r y  t o  L o a n  D u e  b y  H P F C

215D u r i n g  1 9 6 8 . 2 0 0 0
5 . 4 ( a )  L i n e  G r a p h  S h o w i n g  Y e a r - w i s e  P e r c e n t a g e

o f  L o a n  R e c o v e r y  t o  L o a n  D u e  b y  H P F C
D u r i n g  1 9 6 8 - 2 0 0 0  a n d  i t s  F u t u r e  P r o j e c t i o n  2 I A

5 . 5  P i e - D i a g r a m  S h o w i n g  D i s t r i c t . w i s e

_  { -  P e r c e n t a g e  o f  L o a n  R e l e a s e d  t o  t h e
T o t a l  L o a n  R e l e a s e d  b y  H P F C  D u  r i n g
1  9BO-2000  22L

5 . 6  B a r - D i a g r a m  S h o w i n g  P e r c e n t a g e  o f
D e f a u l t  t o  O u t s t a n d i n g  L o a n  s  2 2 2

5 . 7  B a n d - G r a p h  S h o w i n g  P e r c e n t i l e  P r o p o r t i o n
o f  e a c h  E l e m e n t  o f  C o s t  t o  t h e  T o t a l  C o s t  2 2 5

6 . 1  B a n d - G r a p h  D e p i c t i n g  P r o p o r t i o n  o f
V a r i o u s  l t e m s  t o  t h e  A g g r e g a t e  S o u r c e s
o f  F u n d s  F r o m  1 9 8 0 - 8 1  t o  1 9 9 9 - 2 O O O  2 4 3

6 . 2  B a n d - G r a p h  D e p i c t i n g  P r o p o r t i o n  o f
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V a r i o u s  l t e m s  t o  t h e  A g g r e g a t e  U s e s
o f  F u n d s  f r o m  1 9 B O - 8 1  t o  1 9 9 9 ' 2 0 0 0  2 5 6

6 . 3  L i n e - G r a p h  S h o w i n g  N u m b e r  o f  S S I
R e g i s t e r e d  o n  P e r m a n e n t  B a s i s  i n
H i m a c h a l  P r a d e s h  2 5 8

6 . 4  L i n e - G r a p h  S h o w i n g  N u m b e r  o f  F a c t o r i e s
R e g i s t e r e d  i n  H i m a c h a l  P r a d e s h  2 5 9

6 . 5  L i n e - G r a p h  S h o w i n g  N u m b e r  o f  W o r k e r s
E m p l o y e d  i n  R e g i s t e r e d  F a c t o r i e s  i n
H i m a c h a l  P r a d e s h .  2 6 0

List of f  igu res /  Charts

F i g u r e N o .  T i t l e  P a g e N o .

1  . 1  F i n a n c i a l  S y s t e m  -  V a r i o u s  P a r t s  a n d
T y p e s  a n d  C l a s s i f i c a t i o n  4

I . 2  R e l a t i o n  b e t w e e n  F i n a n c i a l  S y s t e m  a n d
E c o n o m i c  D e v e l o p m e n t  8

1 . 3  B a n k i n g  I n s t i t u t i o n s  i n  O r g a n i s e d  S e c t o r  2 l ' 2 2
5 . 1  O r g a n i s a t i o n a l  S t r u c t u r e  o f  H P F C .  1 9 8

-}



List of Respondents to Questionnaire as contained in
Annexure -1.

,L

Sr. No. Name & Office

1. Sh. B.D. Kashyap, Secretary, HPFC, Shimla.
2.  Sh.  K.C.  Rana,  Manager  Dis t r ic t  Of f ice ,HPFC, Nahan.
3.  Sh.  G.C.  Chopra,  Asst t .  G.M. ,  HPFC, Parwanoo.
4.  Sh.  Subhash Rana,  Asst t .  Manager ,  HPFC, Shimla.
5. Sh. Sita Ram, Dy. Manager, Distr ict  Off ice, HPFC, Nahan.

_t 6. Sh. Hari  Singh Thakur, Asstt .  Manager, Distr ict  Off ice, HPFC,
Nahan .

7.  Sh.  H.R.  Sher ia ,  Senior  Stenographer  Grade l ,  HPFC,
Parwanoo.

8.  Sh.  Mohinder  Kumar,  Senior  Asst t . ,  HPFC, Nahan.
9.  Sh.  Rakesh Kaul ,  Senior  Asst t . ,  Grade l ,  HPFC ,Parwanoo.
10.  Sh.  P i tamber  Dass,  Asst t .  Manager ,  HPFC, Parwanoo.

List of Respondents to Questionnaire as contained in
Annexure - l l .

-+  

1.  Sh.  V.K.  Kaushal ,  Hote l  Natra j ,  Kala Amb,  Nahan.
2 .  Smt .  Kusum,  Va ishno  F lou r  M i l l s ,  Nahan .
3.  Sh.  J .P.  Sharma,  Himachal  Terpene Products  Pvt .  L td . ,  Kala

Amb.  Nahan .
4.  Saboo Cyl inder  L td. ,  Kala Amb,  Nahan.
5. Sh. Sandeep Khandelwal,  Saboo Tor Pvt.  Ltd.,  Kala Amb,

Nahan.
6.  Sh.  Ashok Kumar Thakur ,  M/s.  Narda Motors ,  Nahan.
7.  Mr .  Umesh Thakur ,  Shiva l ik  Rubber  Pvt .  L td . ,  Puruwala,

Paonta Sahib.

9.  Ruchi ra  Papers Ltd. .  Kala Amb,  Nahan.
10.  M/S.  S i rmour  Hote ls  Pvt .  L td . .  Kala Amb.  Nahan.

List of Respondents to Questionnaire as contained in
Annexure - l l l .

1.  Sh.  V .K Kausha l ,  Hote l  Nat ra j ,  Ka la  Amb,  Nahan.
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2. Sh. J.P. Sharma, Himachal Terpene Products Pvt.  Ltd.,  Kala
Amb,  Nahan.

3. Sh. Sandeep Khandelwal,  Saboo Tor Pvt.  Ltd.,  Kala Amb,
Nahan .

4.  Sh.  Manish Ja in ,  Veetrag Motors ,  Nahan.
5.  Sh.  Av inash Khi l lan,  Khi l lan Co.  pvt .  L td . ,  Nahan.
6. Sh. Rupesh Garg, Ayurvedic Medicines &X-ray Cl inic, Nahan.
7.  Sh.  Bhupesh,  S i rmour  F i l l ing Stat ion,  Kala Amb,  Nahan.
8.  Sh.  Rajeev Bansal ,  M/s.  Kr ishna Papers,  Kala Amb,  Nahan.
9.  Sh.  Ami t  Bansal ,  Prop.  Vaishno Enterpr ises.
10.  Sh.  Subhash Bansal ,  Whole Sale Trading in  Cigaret tes,  Nahan.

,  11.  Sh.  R.L.  Aggarwal ,  Super  Stee l  Fabr icator ,  Nahan.
12.  Sh.  Rajesh Sharma,  M/s.  Kanchan Books and Stat ionery

Merchant ,  Nahan.
13.  Sh.  Munish Gupta,  M/s.  Kalo Sons,  Spor ts  Goods,  Nahan.
14.  Sh.  Shiv  Kumar,  M/s.  Ram Lal  Om Prakash,  Utens i ls  &

Hardware, Nahan.
15.  Sh.  Suresh Kumar,  M/s.  Suresh & Brothers,  Wholesale Pan

Masala,  Match boxes,  B id i ,  Gutka,  Dhoop etc .
16. Sh. Inderjeet Singh, M/s. Khalsa Traders, Wholesale Merchant

of General Goods & Stat ionery etc.
17.  Sh.  Pramod Bansal ,  Amar Pr in t ing press,  Nahan.
18. Sh. Parveen Aggarwal,  Furniture Shop, Nahan.r -  
19.  Sh.  Ani l  Kumar,  Ani l  Trader ,  Book Sel ler  & Stat ionery Shop,

Nahan .
20.  Sh.  Kuldeep Singh,  Escol  Computer  Educat ion,  Nahan.
2I .  Sh.  Rakesh Malhot ra,  Chemist  and Druggis t ,  Nahan.
22.  Sh.  Surender  Sain i ,  Surendra Elect r ica l  & Genera l  Store,

Nahan .
23.  Sh.  Raman Kumar,  Cloth Merchant ,  Nahan.
24.  Sh.  Amr i t  La l ,  C loth Merchant ,  Nahan.
25.  Sh.  Deepak Khindr i ,  M/s .  Nav Rat tan Jewel lers ,  Nahan.
26.  Sh.  Mohan Lal ,  M/s.  Madan Lal  & Sons,  Karyana Merchant ,

Nahan.
{  27.  Sh.  Shyam Sunder  Lohia,  M/s.  Shyam Sunder  Lohia,  Cloth

Merchant ,  Nahan.
28. Sh. Ravinder Kumar, M/s. Ravinder Kumar Karyana Merchant,

Nahan .
29. Sh. Avtar Singh, M/s. Avtar Brothers, Watch Dealer & Repair
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